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1 The Governments of the Federal Republic of Nigeria and the Bailiwick of Jersey ("the 
Participants"), 

2. Welcoming their excellent cooperation in the fight against corruption at domestic and 
international levels; 

3. Recalling their long-lasting partnership and pioneering role in asset-recovery that is 
based on the principles of national interest, trust and mutual respect; 

4. Whereas the Attorney General of Jersey with the cooperation of the FRN brought 
proceedings under the Forfeiture of Assets (Civil Proceedings) (Jersey) Law 2018 ("the 
2018 Law") in respect of a bank account held by Mr Russell Murray James (James) 
and the Royal Court of Jersey granted the application for forfeiture on 12 January 2024; 

5. Whereas the Attorney General of Jersey had grounds to reasonably believe that 
James received tainted property into his bank account at Royal Bank of Scotland 
International in Jersey (-the RBSI account"); 

6. Whereas by Article 11 (5) of the 2018 Law, property which is forfeited shall be paid 
into the Criminal Offences Confiscation Fund established under Article 24 of the 
Proceeds of Crime (Jersey) Law 1999; 

7. Whereas the Forfeited Assets in the RBSI account have been paid into the Criminal 
Offences Confiscation Fund on 21 February 2024, and as of 30 November 2025, 
amounted to USD 9,750,992.41; 

8. Whereas Article 24 (4) of the Proceeds of Crime (Jersey) Law 1999 allows monies 
from the Criminal Offences Confiscation Fund to be applied for discharging Jersey's 
obligations under asset sharing agreements or arrangements and the Participants 
intend for this Memorandum to serve as such; 

9. Recalling the Asset Recovery Agreement between the Government of the Federal 
Republic of Nigeria, the Bailiwick of Jersey and the Government of the United States 
of America signed in Washington on 3 February 2020 ("the 2020 Agreement') under 
which assets were repatriated to the Government of the Federal Republic of Nigeria 
for the benefit of three infrastructure projects including the Abuja-Kano Road; 

10. Recognising the successful implementation of the 2020 Agreement and the work 
remaining on the Abuja to Kano Road project; 

11. Now, therefore, have decided as follows: 

• 



PARAGRAPH 1 

DEFINITIONS 

For the purposes of this Memorandum the following terms will have the following meanings: 

'the 2018 Law' means the Forfeiture of Assets (Civil Proceedings) (Jersey) Law 2018; 

'the 2020 Agreement' means the Asset Recovery Agreement between the Government of the 
Federal Republic of Nigeria, the Bailiwick of Jersey and the Government of the United States 
of America signed in Washington on 3rd February 2020; 

'Competent Authority' in relation to either Participant has the meaning set out in Paragraph 4; 

'Forfeited Assets' means assets held in the Criminal Offences Confiscation Fund that were 
forfeited from the RBSI account; 

'Implementing Authority' in relation to either Participant has the meaning set out in Paragraph 
5; 

'Ineligible Expenditure' means any expenditure that does not fall within Paragraph 3(2) (read 
with Paragraphs 12(3) and (4)), or any expenditure that would fall within Paragraphs 3(3) to 
(5) or Paragraph 13; 

'Legacy Debts' has the meaning set out in Paragraph 3(3); 

'Monitoring CSO' means the Civil Society Organisation engaged under Paragraph 8(5); 

'NSIA' means the Nigeria Sovereign Investment Authority; 

'NSIA Designated Account' has the meaning set out in Paragraph 12(2); 

'Independent Auditor' means the auditor engaged by NSIA in accordance with Paragraph 8(1) 

NSIA Final Report on the Forfeited Assets' has the meaning set out in Paragraph 7(1)(c); 

'NSIA Website Report' has the meaning set out in Paragraph 10(2); 

'PIDF' means the Nigerian Presidential Infrastructure Development Fund; 

'Project' means the infrastructure works to segments of the Abuja to Kano Road, set out in 
Paragraph 6(1) and further described in Schedule 1; 

'the RBSI account' means the bank account held by Russell Murray James at Royal Bank of 
Scotland International in Jersey in respect of which a Forfeiture Order was made on 12 
January 2024, 

(47 
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PARAGRAPH 2 

GENERAL PRINCIPLES 

1 The Participants confirm their intention to maintain fruitful co-operation based on trust 
and respect in order to enable a transparent and efficient repatriation to the Government 
of the Federal Republic of Nigeria and disposition of the Forfeited Assets for the benefit 
of the people of Nigeria. 

2. The implementation of this Memorandum by the Participants will be guided by the 
principles of ethics, mutual respect and co-operation. 

The Participants will maintain regular exchanges of information and engage 
constructively in carrying out their respective activities under this Memorandum. 

PARAGRAPH 3 

SCOPE 

1 This Memorandum sets out the basis and mechanisms for the transfer, disposition and 
management of the Forfeited Assets by the Government of the Federal Republic of 
Nigeria for the benefit of the people of Nigeria. 

2. The Forfeited Assets will be utilised by the Government of the Federal Republic of 
Nigeria exclusively for the purpose of financing the Project (as set out in Paragraph 6 
and further described in Schedule 1) and the payment of fees of the Monitoring CSO 
and the NSIA Designated Independent Auditor (as provided in Paragraph 12(3)). 

3. The Forfeited Assets will not be used to fund any financial obligation or commitment in 
relation to the Project that arose prior to the coming into effect of this Memorandum 
('Legacy Debts'). 

4. None of the Forfeited Assets may be disbursed, expended or used for the benefit of 
any of the alleged perpetrators of or participants in the offences or related conduct 
giving rise to the forfeiture as listed in Schedule 2; the family members, heirs, assigns, 
successors, privies, corporations, trusts, or legal entities of such alleged perpetrators 
or participants; or any person or entity barred from contracting with any Participant or 
International Financial Institution or from otherwise undertaking projects in Nigeria. 

5. None of the Forfeited Assets may be disbursed, expended or used for the benefit of 
any of the institutions in which any of the alleged perpetrators or participants in the 
offences of related conduct were employed or represented, as listed in Schedule 3. 

6. Having regard to Principle 4 of the GFAR Principles of 2017 which states that 71)he 
use of unspecified or contingent fee arrangements should be discouraged", none of 
the Forfeited Assets will be used to pay any such fees or success fees of any sort. 

PARAGRAPH 4 

COMPETENT AUTHORITIES 

1 The Competent Authority for the Government of the Federal Republic of Nigeria will 
be the Honourable Attorney General of the Federation and Minister of Justice or a 
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person designated by the Attorney General of the Federation and Minister of Justice 
for such purpose. 

2. The Competent Authority for the Bailiwick of Jersey will be H.M. Attorney General for 
the Bailiwick of Jersey or a person designated by the Attorney General for the Bailiwick 
of Jersey for such purpose. 

PARAGRAPH 5 

IMPLEMENTING AUTHORITIES 

1. The Implementing Authority for this Memorandum for the Government of the Federal 
Republic of Nigeria will be the Nigeria Sovereign Investment Authority ("NSIA"). 

2. The Implementing Authority for this Memorandum for the Bailiwick of Jersey will be 
H.M. Attorney General for the Bailiwick of Jersey. 

PARAGRAPH 6 

THE PROJECT 

1. The Participants have decided that the Forfeited Assets will be used to fund the 
completion of Sections I and Ill of the Abuja to Kano Road ("the Project"). 

2. The balance of the funding for the Project will be provided by the Government of the 
Federal Republic of Nigeria. 

3. The Project is described in the Project Brief dated 23 July 2025 contained in Schedule 
1. 

4. The Forfeited Assets will be used solely for road building materials and direct labour 
associated with the Project, as well as the fees provided for in Paragraph 8(3), 8(7) 
and 12(3). 

PARAGRAPH 7 

IMPLEMENTATION OF THE PROJECT 

1 The NSIA will: 

(a) apply the Forfeited Assets to the Project in accordance with this Memorandum. 

(b) fully implement all provisions of this Memorandum; 

(c) produce a final public report (`the NSIA Final Report on the Forfeited Assets') 
on the expenditure of the Forfeited Assets and implementation of the Project 
within four (4) months of the final expenditure of such funds, which will append 
the reports provided under Paragraph 8 and include such additional information 
as may be appropriate. 
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PARAGRAPH 8 

MONITORING OF THE PROJECT 

1. NSIA will appoint a Designated Independent Auditor ("the Independent Auditor"), which 
will be the same Designated Independent Auditor that was engaged under the 2020 
Agreement, unless otherwise agreed by the Participants in writing. 

2. The Independent Auditor will produce a report in respect of the utilisation of the 
Forfeited Assets within three (3) months of the utilisation of the Forfeited Assets. Such 
report will be provided to the Competent and Implementing Authorities of the 
Participants, as well as the Monitoring CSO. 

3. Reasonable fees of the Independent Auditor will be paid out of the Forfeited Assets, 
consistent with Paragraph 12(3) and (4); 

4. Neither the engagement nor the auditing activities of the Independent Auditor will 
create any other financial obligations or commitments for the Participants. 

5. The Government of the Federal Republic of Nigeria will engage a Civil Society 
Organisation to provide ongoing monitoring ("the Monitoring CSO") of the 
implementation of the Project, which will be the same Civil Society Organisation that 
was engaged under the 2020 Agreement to serve as Monitoring CSO, unless 
otherwise agreed by the Participants in writing. 

The Monitoring CSO will produce a Final Report within three (3) months of utilisation 
of the Forfeited Assets. Such report will be provided to the Competent and 
Implementing Authorities of the Participants. 

7. Reasonable fees of the Monitoring CSO will be paid out of the Forfeited Assets, 
consistent with Paragraph 12(3) and (4); 

8. It is anticipated that the Project will be completed by the end of July 2026. If 
circumstances arise that cause significant delays, the Independent Auditor, the 
Monitoring CSO and NSIA will provide progress reports within one (1) year from when 
this Memorandum comes into effect and bi-annually thereafter until the completion of 
the Project. 

PARAGRAPH 9 

INELIGIBLE EXPENDITURES 

1. If any Participant (including the Implementing and Competent Authorities of either 
Participant) concludes that any of the Forfeited Assets have been used for Ineligible 
Expenditures, the relevant Participant will notify the Competent Authority of the 
Government of the Federal Republic of Nigeria. The Government of the Federal Republic 
of Nigeria will promptly return an equivalent sum to the NSIA Designated Account and the 
NSIA and / or the appropriate government agency or agencies of the Federal Republic of 
Nigeria will take timely and appropriate corrective action, including to ensure that such 
Ineligible Expenditures do not recur. 



PARAGRAPH 10 

TRANSPARENCY AND INFORMATION SHARING 

1. The Participants, Independent Auditor, and Monitoring CSO will have access to all Project-
related documents on request, in addition to those that must be provided under Paragraph 
8. 

2. The NSIA will publish the reports referred to in Paragraphs 7 and 8 on the website of the 
NSIA and the Competent Authority for Jersey will publish the aforementioned reports on 
its website. 

3. Disclosures of information not contemplated by this Memorandum are subject to the 
Participants' laws and policies on access to information. 

4. For the avoidance of doubt, the disclosure by the NSIA of the material contained in the 
reports referred to in Paragraph 8 for the purposes of this Memorandum, will not constitute 
a waiver of any confidentiality that would otherwise attach to that material. 

5. For the further avoidance of doubt, the following documents will be public documents: 

(a) Reports provided by the Independent Auditor; 
(b) Reports provided by the Monitoring CSO: and 
(c) Reports provided by NSIA. 

PARAGRAPH 11 

TRANSFER OF THE FORFEITED ASSETS TO THE 
GOVERNMENT OF THE FEDERAL REPUBLIC OF NIGERIA 

1. The Bailiwick of Jersey will deduct £45,000 representing Jersey's costs and expenses 
incurred in the course of the recovery of the Forfeited Assets; and transfer the balance of 
the Forfeited Assets (including accrued interest) to the Central Bank of Nigeria within 
fourteen (14) days following the date of signature of this Memorandum by both 
Participants. 

PARAGRAPH 12 

DISBURSEMENT AND MANAGEMENT OF THE FORFEITED 
ASSETS BY THE GOVERNMENT OF THE FEDERAL 

REPUBLIC OF NIGERIA 

1. The Participants understand that. in accordance with the terms of this Memorandum, the 
responsibility for the use and management of the Forfeited Assets is with the Government 
of the Federal Republic of Nigeria. 

2. On behalf of the Government of the Federal Republic of Nigeria, the Central Bank of 
Nigeria will transfer the Forfeited Assets to an account designated by the NSIA (-the NSIA 
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Designated Account") within fourteen (14) days of receipt of the funds from the Bailiwick 
of Jersey. 

3. The NSIA will be responsible for paying the relevant fees of the Monitoring CSO and the 
Independent Auditor from the Forfeited Assets. 

4. Subject to sub-paragraph 5 of this Paragraph, disbursements will be made for the Project 
from the NSIA Designated Account on receipt of appropriate invoices. 

5. No payments will be made from the NSIA Designated Account unless a Monitoring CSO 
and an NSIA Designated Independent Auditor are under contract with respect to the 
Forfeited Assets. 

PARAGRAPH 13 

OTHER FEES 

1. The Government of the Federal Republic of Nigeria will be solely responsible for the 
payment of any fees it resolves that it may owe for: 

(a) the NS1A's management of the Forfeited Assets and the implementation of this 

Memorandum; and (b) attorney's fees. 

2. The Forfeited Assets will not be applied to the payment of fees mentioned in paragraph 1. 

PARAGRAPH 14 

DISCLOSURE OF THIS MEMORADUM 

1. This Memorandum will be a public document. 

PARAGRAPH 15 

ANTI-CORRUPTION 

1. The Participants have decided to combine their efforts to fight against corruption in 
connection with the Project and the Forfeited Assets and warrant to each other that no 
offer, donation, payment, remuneration or advantage in any form whatsoever that may be 
considered as an illicit act or a form of corruption, has been or will be granted to anyone, 
directly or indirectly, with the aim of obtaining a benefit in relation to the Project, the 
Forfeited Assets or this Memorandum. 

2. The Government of the Federal Republic of Nigeria will inform the Attorney General of 
Jersey immediately in the event that any credible allegation or other indication of fraud or 
corruption in connection with the Project, the Forfeited Assets or this Memorandum comes 
to its attention. 

3. The Government of the Federal Republic of Nigeria will: 

(a) take timely and appropriate action to investigate such allegations or other 
indications; 
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(b) report to the Attorney General of Jersey regularly on the progress of such 
investigations and, promptly after their conclusion, on its findings and the actions 
the Government of the Federal Republic of Nigeria takes in response to the 
findings; and 

(c) in the event that the investigation substantiates that fraud or corruption has 
occurred, promptly reimburse the NSIA Designated Account in full for any funds 
that may have been lost, misappropriated or inappropriately disbursed, expended 
or used and take such other action as may be necessary or appropriate to remedy 
the damage caused by the fraudulent or corrupt act(s). 

4. The Government of the Federal Republic of Nigeria confirms that it has included anti-
corruption clauses in all contracts and sub-contracts relating to the Project. Such clauses 
provide that, in the event of any breach, the relevant contract or sub-contract will be 
voidable at the absolute discretion of the NSIA. 

PARAGRAPH 16 

SETTLEMENT OF DIFFERENCES 

1. Differences or disagreements arising out of the interpretation, operation or implementation 
of this Memorandum will be settled amicably through consultations among the Participants. 

PARAGRAPH 17 

AMENDMENT 

1. This Memorandum may be amended by written understanding of the Participants at any 
time. 

PARAGRAPH 18 

SUSPENSION OF EXPENDITURES 

1. In the event that: (i) the Project is cancelled; (ii) the Government of the Federal Republic 
of Nigeria is not able to provide sufficient funds as required in accordance with Paragraph 
6 (2); (iii) a determination that Forfeited Assets have been used for Ineligible Expenditures 
has been made under Paragraph 9 and an equivalent sum has not been returned to the 
NSIA Designated Account within three (3) months; or (iv) there is a material change in the 
Nigerian Implementing Authority or its ability to carry out its responsibilities in relation to 
this Memorandum, the following provisions will apply: 

(a) The Government of the Federal Republic of Nigeria will ensure that all 
expenditure of the Forfeited Assets will be suspended immediately. No further 
disbursements of the Forfeited Assets will be made from the NSIA Designated 
Account or otherwise unless and until the Participants negotiate and execute 
an amendment to this Memorandum or otherwise agree in writing that 
expenditures may resume; 
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(b) the Competent Authority of the Government of the Federal Republic of Nigeria 
will inform the Implementing Authority for the Bailiwick of Jersey within three 
(3) days of the relevant event identified in (i) to (iv) in paragraph 1; and 

(c) the Participants will reconvene no later than three (3) months from the date of 
the notification described in paragraph 1 (b) of this Paragraph in order to agree 
upon future action. 

PARAGRAPH 19 

COMMUNICATIONS AND POINTS OF CONTACT 

Notices among the Participants under this Memorandum will be in writing and will be 
communicated to the points of contact for the Competent Authorities and Implementing 
Authorities as set forth herein. 

1. The points of contact for the Competent Authorities are: 

(a) For the Federal Republic of Nigeria: 

Office: Honourable Attorney General and Minister of Justice 

Address: Federal Ministry of Justice, Abuja, Nigeria 

Email: asset.international iustice.00v.ng

Telephone. +234 805 088 8806 

(b) For the Bailiwick of Jersey: 

Office: H.M. Attorney General 

Address: Morier House, Halkett Place, St Helier, Channel Islands, JE1 1DD 

Email: mla lawofficers.je 

Telephone: +44 1534 441 225 

2. The points of contact for the Implementing Authorities are: 

(a) For the Federal Republic of Nigeria: 

Office: The Managing Director and CEO, Nigeria Sovereign Investment 
Authority 

Address: Plot 1386A Tigris Crescent, Maitama, Abuja, Nigeria 
Email: exco nsia.com.no; legaI cr nsia.com.nq 

Telephone: +234-809 046 0440 

For the Bailiwick of Jersey: 

Office: H.M. Attorney Generai 



Address: Morier House, Halkett Place, St Helier, Jersey, Channel Islands, JE1 
1DD 

Email: mla lawofficers.ie 

Telephone: +44 1534 441 225 

PARAGRAPH 20 

FINAL PROVISIONS 

1. This Memorandum will come into effect upon the date when both Participants have signed 
the Memorandum. 

2. This Memorandum will remain in effect until Participants have received the NSIA Final 
Report on the Forfeited Assets. 

3. This Memorandum is intended solely for the purposes of mutual assistance, understanding 
and co-operation amongst the Participants. It does not give rise to any right on the part of 
any private person and is not intended to benefit third parties. 

IN WITNESS WHEREOF, the undersigned, being duly authorised, have signed this 
Memorandum in the English language. 

Signed at Morin

FOR THE BAILIWICK OF JERSEY 

MARK TEMPLE KC 

Attorney General for Jersey 

Signed at 

on this 5FLday of 4e_c4.4,4,t, 2025 

on this !Li day of 2025 

FOR THE GOVERNMENT OF THE FEDERAL REPUBLIC OF NIGERIA 

LATEEF 0, FAGBEMI SA 
Attorney General of the Federation and Minister of Justice 
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SCHEDULE 1 — PROJECT BRIEF 

GOVERNMENT OF THE FEDERAL REPUE 

FEDERAL MINISTRY 0 

PROJECT BRIEF 

ON THE 

THE CONTRACTS FOR THE COMPLETION OF THE 
ABUJA KADUNA — KANO ROAD (All Sections) 

23rd July, 2025 

CLIENT 

FEDERAL MINISTRY OF WORKS 
HIGHWAYS DEPARTMENT 
HEADQUARTERS 
MABUSHI, ABUJA. 

CONTRACTOR 

MESSRS INFIOUEST INTERNATIONAL LIMITED 
PLOT 807, OFF NGOZI OKONJO IWEALA 
CRESCENT, JABI ABUJA. 



1/4! ; 

the contract for the Completion of the Outstanding sections 91 the Aouja - Kano Roat 

as approved by the Federal Executive Council (FEC), was in two seasons as follows: 

i. The Completion of the Outstanding Sections of Abuj.-14 - Kaduna - Kano Roar 

(Sections I & III); and 

ii. The Completion of Outstanding Works on Abuja - r:aduna - taria - Kan( 

Sections iI (Kaduna - Zaria) Road in Kaduna State 

L PR. 13007

ct

Te l 

A details WI -el. 

j'  1 f As '" 
_ 

Project Title The Completion of the Outstanding Sections 

Abuja - Kaduna - Kano Road (Sections I & III 

Contract No: 8785 

Contractor Messrs Infiouest International bunk-, I 

Contract Sum N252,887,529,862.66 

Project Lenoth 40.45km dual (CRCP); 17.32km singlf! (Asphalt); 

(Asphalt Overlay on airport road) 5.65km LHS, a 

6.65km RHS 

Date cf Award 6th February, 2025 

Commencement Date 2V May 2025 

Completion Date 20th July, 2026 

Contract Period 14 Months 

Overall Percentage Completion: 22.91% 

Percentage Time Lapsed: 14% as at month ending Jul, 2025 
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'v. Laying obAsphaltic concrete binder course to r -  Atrxr: tor 

60mm; 

v. Provision of Tack Coat; 

vi. Laying of Asphaltic concrete wearing course to comp': • kness 

40mm; 

c) Asphalt Overlay on Road to Kano Airport (5.65!4rn LHS & 6.65krn RHS 

Scope of Works: 

i. Mining of existing asphaltic surface 

ii. Spraying of Tack Coat 

iii. Provision of 40mm thick Asphaltic wearing cot,: 



' ‘4.t.c14 2-11feaL kii 

ne pi Gject involves the Completion of the 3iitsvmding Selions .)t AbLijd - K:jonc 

- Kano Road (Sections I & III) and is comprised of three major part nomely: 

a) Section on CRCP (Total Length = 40.45km Dual C/W): 

Abuja Bound Kaduna Bou 

CI-L-2+500 - CH.10+460 LHS CH.-2+500 CH.12+840 RHS 

CH.18+100 - CH.31+400 LHS CH.18+100 . CH.31+400 RHS 

CH.79+000 - CH.92+000 LHS CH.79+000 - CH.92+000 RHS 

Scope of Works: 

i. Filling and grading of Shoulders to formation 

ii. Pulverization'of.existing asphalt and compaction as new sob-base; 

iii. • Laying of 100mm thick crushed stone base and stabilization with 3.5t3 

cement; 

iv. Provision of Prime Coat; 

v. Provision of 200mm CRCP (11.55m width) with Y20 @ 200mm ci 

Longitudinal reinforcement and Y12 @ 500mm c/c Tiansvers 

reinforcement. 

b) Section on Asphalt (Total Length = 17.32km Single C/W): 

i. CH.308+450 - CH 313+180 (Kano Bound) 

CH 378+765 - CH 390+400 (Kano Bound - RHS) 

iii. CH 389+450 - CH 390+400 (Abuja Bound - LHS) 

Scope of Works: 

i. Filling and grading of Shoulders to formation Icvel; 

Pulverization of existing asphalt and compactiiin 

ti Provi! ion of Prime Coat; 
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4. PROGRESS OF WORK PROJECT 1 

a) Progress details 
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b) Line Diagram showing work progress 
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THE COMPLETR)N OF THE OLTSTANDING SECTIONS OF ABUJA - KADUNA - KANO RIME/ (SECTIONS I & NIL CONTRACT NO, sns 
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SCHEDULE? 

ALLEGED PERPETRATORS OF OR PARTICIPANTS IN OFFENCES OR RELATED CONDUCT 

a) Tier One Services (Pty) Limited 
b) AR Security Solutions Limited 
c) ESD International Group Limited 
d) Logicvantage and Trust Limited 
e) Capitalfield Investment Trust (or Capitalfield Investments and Trust) 
f) Colonel Sambo Dasuki 
g) Commodore SMD Usman 
h) Kayode E Oguntuase 
i) Lieutenant Colonel Nicholas Ashinze 



SCHEDULE 3 

INSTITUTIONS IN WHICH THE ALLEGED PERPETRATORS OR PARTICIPANTS IN THE 
OFFENCES OR RELATED CONDUCT WERE EMPLOYED OR REPRESENTED 

a) The Office of the National Security Adviser of Nigeria 
b) The Nigerian Security Advisory Board 
c) The Nigerian High Commission in South Africa 
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